
List of Topics for the Internal University Examination for Finance English Master’s Program 
This document includes the thematic areas, subtopics and key issues of the internal university examination for the Finance English Master’s Program, which are necessary for assessing applicants’ theoretical knowledge, analytical thinking and practical skills.
The key issues of the internal university examination are selected from the following fields:
I.     Financial Management
II.    Financial Analysis
III.   Corporate Finance
IV.   Investment Management
V.    Banking and Financial Markets
VI.   International Finance
VII.  General Topics

I. Financial Management
1. Concept, objectives and functions of financial management; functions and responsibilities of a financial manager; 
2. The process of financial decision-making; the importance of the time value of money in financial decision-making; 
3. Discounting and compounding methods; 
4. The relationship between risk and return; 
5. Cost of Capital; Weighted Average Cost of Capital (WACC); 
6. Methods for evaluating investment projects: 
· Net Present Value (NPV); 
· Internal Rate of Return (IRR); 
· Profitability Index (PI); 
· Payback Period; 
7. Capital budgeting (capital investment); 
8. Dividend policy; 
9. Capital structure theories; 
10. Working capital management; 
11. Liquidity and solvency analysis; 
12. Financial risk management; 
13. Financial planning and forecasting. 

II. Financial Analysis
1. Essence and objectives of financial analysis; 
2. Main forms of financial statements: 
· Balance Sheet; 
· Income Statement; 
· Cash Flow Statement; 
3. Horizontal and vertical analysis; 
4. Financial ratio analysis: 
· Liquidity ratios; 
· Profitability ratios; 
· Activity ratios; 
· Financial stability ratios; 
5. EBITDA and EBIT indicators; 
6. Cash flow analysis; 
7. Assessment of financial condition; 
8. Bankruptcy risk assessment; 
9. DuPont model; 
10. Modern digital tools for financial analysis. 

III. Corporate Finance
1. Financial environment of a corporation; 
2. Financial markets and institutions; 
3. Valuation of stocks and bonds; 
4. Fundamentals of portfolio management; 
5. Capital market theories; 
6. CAPM model; 
7. Diversification and portfolio risk; 
8. Financial instruments and their classification; 
9. Mergers and Acquisitions (M&A); 
10. Corporate valuation methods; 
11. Principles of corporate governance. 

IV. Investment Management
1. Essence and types of investments; 
2. Overview of the investment environment; 
3. Investment decision-making; 
4. Formation of investment portfolios; 
5. Securities market; 
6. Investment risks; 
7. Financial evaluation of investment projects; 
8. Criteria for evaluating investment efficiency; 
9. Foreign Direct Investment (FDI); criteria for an attractive and effective investment environment. 

V. Banking and Financial Markets
1. Structure of the banking system; 
2. Functions of commercial banks; 
3. The role of the central bank; 
4. Monetary policy; 
5. Credit policy; 
6. Banking risk management; 
7. Types of financial markets; 
8. Functioning of the stock market; 
9. International financial markets; 
10. Factors causing financial crises. 


VI. International Finance
1. Foreign exchange market and exchange rates; 
2. Factors determining exchange rates; 
3. International trade and financial relations; 
4. International financial institutions; 
5. Balance of payments; 
6. Foreign exchange risk management; 
7. The impact of globalization on finance. 

VII. General Topics
1. Challenges of the modern financial system; 
2. The impact of digital technologies on the financial sector; 
3. The use of artificial intelligence in finance; 
4. Financial risks and crisis management; 
5. Sustainable finance; 
6. The impact of globalization on financial markets; 
7. Development trends in Georgia’s financial sector; 
8. Financial ethics and corporate responsibility. 
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